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CONFLICT OF INTEREST DISCLOSURE

In accordance with Clause 1.9.6.ii of the SEBI Master Circular on Commodity Derivatives, Zanskar
Securities Private Limited hereby discloses the following:

1. Zanskar Securities Private Limited is a designated Market Maker (MM4) for Silver (30 Kgs) Options
on Goods contracts at the National Stock Exchange of India Limited (NSE), under the NSE
Liquidity Enhancement Scheme (LES) vide NSE Circular No. NSE/COM/74234 dated May 16,
2026.

2. As a designated Market Maker, Zanskar Securities is obligated to provide continuous two-way
quotes (bid and ask) in Silver Options contracts on NSE on a daily basis.

3. This information is provided for the purpose of avoiding conflict of interest with any client (current
or potential). Clients are advised to take note of this role when seeking advice or executing
transactions in Silver Options contracts on NSE, as Zanskar Securities may simultaneously be
quoting in the same contracts in its capacity as a designated Market Maker.

For any queries related to this disclosure, please contact us at: compliance@zanskarsec.com
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